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wIN THE DARK AND TROUBLED NSIGIFT THAT IS UPON US, THERE IS NO STAR ABOVE THE HORIZON TO GIVE US A GLEAM OF LIGRT, EXCEPTING THE INTELLIGENT, PATEFOTIC WHIG PARTY OF THE UNITED STATES —WsssTeR.
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states my the Union 1o e worth 100 conts on the
oltar . Beeanse the sisrers of 2 lurse &unilvare |
dlwars at pa for cash.—Joln Dimulvy.

_ Twe Laxerace or prowees—Motto for the |
Ll in April—{iive me leare.

b for the Raose in Jump—TTell ! i Wloscerd

Pitts for the Asparagins in..’rei_r--—l'm:lrnl'wam-
arain

Ditta firthe Marrowfat 1 Amzist—Shell our.

y <

the Callaage i Decomber—Mr heart's

Divia fur
my vwn,

. Ditta furtlie Apple Tree in Soptomber—Go it |

7 Our resders will ind the followine rom-
municatios, [ibe fiest of » short series of papers
on the same suliject,) worthy of 2o attentive perd
sal. Tt eomes from the pen of one who understands
thesabjeet onwhich ke writes, end whise weth:
ol of treating 7, we str swrc, will gemerally

please —Eun.
THE PREVENTION OF SCROFULA.
'.'\‘:.l.

“What s this new disense. Serofula, nhont
which we hear so muaeh lately ™ =In thiere any
way of  precenting it 7 hese mre questions
which the pliysician duily has aildeessed 10 hin.
aupl to which the community el swl expect an-
cwers, s the design of this umd e dolbowing
aiticles o furnish suchinformativn on thise pedins
us the illl[nﬂ{q:-'l inwlTi;.-m-r ol the CESIUNIY
medical suljects will enalde them 1o conpre
lendd ;1o the enad that by proper habits of life
they pravpns Lir us puessibile, be enabdel 1o us wiid
s which slevelope serofulous discases m
utions prreadispaassd thercto or nl'rl'I_‘i!'.
T'o tenel how 10 treat serofuls medicinally, s ne
part of the purpesa of the wiiters w becance be
mizht therehy injane his peofission ; for where the
inperests of the paidie and the medical fvaliy
cuttie i evnthien, the interests of the public shouid
presail, and wll prewsil,  with Lene-t mwen :
it bevamse i the mnprofe-siomal part of the g
ple wlertake 1o dietne themselves for serofue
lostrs dlisenses or any  thing else, the ;smhuhil_uy in
that they will wverde the basjss Sometine,
often indesl, the comrary is the visr 3 bt il
Juters sivw. sl 1 v will e themselves snon
11 i= powhere more troc, than

stert Hhisn e Lo i
i bl bagsianess of copvine maediciness—sperially
in senduia—ihet a listhe leammiugz s -l.-.n;rvrun-
I‘I'i":- A larce shuve of servlfubous tfotions
sl Bav i sar: e wpmaaden, for o
ned il el ghar, inoslmest all
ivbest kimd. Lo wiere sl
vl s Bevessaly, it st 10 le oo
versful o safe, b sdapiesd o the case with o
wiewts of diseiminetion whick attemtive znmiy
s =i hwewieldze of the nainre sl
of the divwctse can slone supply.
fentur vase, the dizcase mw
wiheiher a serofnlon®ernption
swelling, in a ziven instowm,
prv sl o1 left 1o i:-.-lr;—-—ﬂw_«.—
spuestionis sl mant ethers. e o] Boop theii dheries
o shenrpee s Kpow ledze widels penpde u zenrre-
wl by e means puesior, BOTOAN eX ]t l--nd-{;_u'u.
For this rezwon | shall stisp short o attempimg
v teaeh the trcatinent of serofuls.

Many prwple. havime beant linle of serofals
il wichim o few veurw suppese thint it is onls
Litels that the di=case bus frvome o prevalent,
LE = melntorns pfleetbons wene as
rotiiaed fifir venrs s as thew are ot the pres

ut dax The tenm ~Sendule” was formerly con-
il jov oo enlaresement, with or without inflam
Atttineg ! opeatirution of the glamds aleur the
thrnar, Tl o« o nmmon precple ealhet it Ring
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in o it ke,

w's By
werstiiee 11 was sagimad it the ton ool King
P oiire i A%l & hias deen of Lite diseevons]
(% i this, pet Bnihe greater prevahaee of the di--
e, Bloe vhrmgo oot s) thist thie saes - diens
coeents itsedl in s mnisitnd - of forma 5 that it
Hay .-||.r-t~.|r m l’\l'l’_\' p'll’f raf th‘- l-ul_\n ili ever
Hagee, sl i oevery o « uf siolewee: in te
wrtn of disemoec od the jirnts, of the lanzs, of the
Tos amwl wiars 2 TERE BN,  Sesysd atnl l"ﬂ'!jrlilnll‘ wl
arionns Linds 3 affvctions of the theet, dmpes of
aed than wliere dr exists in

fie Twrasdon, v Aves

roliwase
Wihent fs cemligla
il wili

1, whicher-
e s dmmpeeainde e
vaatishutey amower,  The < jeer
=1 exten-ie by and cancfully invesii-
sestiznions in nemnd toe it are stil
art oo the melical world 3 b
: to= the esimtial woure of the
* s, e vor, Al profodde will pomain
Lo Tk e [ i:tl:l!‘:l RIS
welieal seiope. P kuynwledze on that sulvjes
iy b cuimjuired to the Koowhaige wioeh pli
of 1 Fhey underasaml it-
- 3t adfair<, s el T TS eon=iEn
Foup whort in This point i-
TN B TR A R 1T A s o Serofala. W
the healu.
roristios, M-
VO Wanis
n ktwnr, etherwice thay e thess ol sari=f
i, Wt the divedse ds, he asks for knowlislee
chiich tiin hinve mot vot liel,

The trwo=t sniversal and impuctant chameteris-
fe that ean be prodicated of onfula  fe. thar i
el o impefiat 2! depraved nuerition and
anthon, Tt perowiess 153 whieh. in 1l
& tawlr, nntriment s converte] mbe o
ol ook fiving tissnes is impwifietly perfirimt
md frs poasdin e are, part of themol oo imperfoce.
tewradasl oe dopravisl cluricter—liseused,
Sairts This ddepravation mav lee s exireme tha
o et of the presluet= ol Bus e n 'w_;-r'tln‘r

nfit g enter iz the vcompwesitivon of livime .
rois sl tlien these prodicpoare dogrssaremd in e
cortn of 4 foleode, whivh s the anatonneal chamac-
bt of Sevofuln ;. or the depmration o
o fishir thar thiose proddnets Bevome o part of the
e tisene el thierehay mpress on i their own
chiaraeter of weakoes<, imporfection, and Baldlios
faliense, lomm anfovguently Bappens that o
wersenty Wl Tips Twewn free all his feom semsfine
ints aliseases, i swhlenly seize], without o' wion-
anse, oo affecrien strenzly marked with tha
chamerer. In this cose it = prolable tha iy
srvedinets Of nntritien were all the while inflieted!
with the senvfuloms charncter, but not in a sefli.

ent slezrse to preeerm fhoae beosniing, theng b in
wimwerfert manmer.  aesirriated e ezl
Bt anddenly <onieslowk o the powers of the
sestemn or some derancement of the heulth, we-
watioel, perhiaps, by the pationt himselfl turns the
sitsrnl badamiw, the Gimsi 12 no lonser 4|l‘_t A= -
Vatesl anl mglerlesane depesited. O 30 miny b
thiat thee s st Deroomites, at feeth, satermted «ith
the srvfalons nunter, s fowers viehl, and upen
disea=e ko< the plave of apparcot health,  The
lwerrim ated, that imperfiot  nutrition
Al terilutioms b the plivcislocionl character of
serofiild, = st merr enatter of <;mlat'hll|.
Mo opien]l exuminofion of inloreles rece '+ 3
mass. orgoanic, Tat net orgmise], presenting im-
perfertir e tharmteriaties of the constitnents
of liealthy ti-sne, and learing the same relation
tor thust which looken or reluise crochery bears 1o
thie ]-vrfrtl article.
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wth x Mowhew —Dego wioms in faor ofextend.
inar to this kenevolent sl meor't ries encle-fastic
the hospitalitics of the Uity were unsnimonsds a-
wrees] tn v hath Boanls lest nisht, and are 1o e
forwardod to him by the ship inwhich it bexpert-
o1 that he will enstark for America next monsh.—
Tribwue.

Ntte of  Lung Jalawd — A convention Tias
Iwten Bebl in Lone Tdund to consuler the ex-
pediency of petitioning for the erection of the
sl imter 2 sovereign Sunte. This project
luas Been several times started, and appears o
meet with more favor than it would prolably
fid i etfier parts of New Yok,

Sinqularities of the Seasan.—In Whaitsfield,
in this County, frogs were heard in January :
anil in this village, o the 1st day of danuary,
violets wore picked from Mrs. Cottrefls gur-
den.  In Burlington a living buurrﬁ}' was
fourns! Feb. 4.— Watehman.

In Lucl —NMr. MeDonald, now in Montreal.
has been declared leirto the Dnkedom of Ta-
rentum, and the nonerty attached thereto, as

f‘!::ir to Marsfad McDonald, one of Napoleon's

Hesar Crar.—This disinguishred states-

: Dito for the Aloe ar any time—Woil. T nerer, | man left Phi'ﬁlrfw Thuredey mornineg, on
e,

HA .
i rou ever '—Puneck. j

Ivis return 1o Asbia
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SPEECH OF |

MR. PHELPS,

i OF VERMONT, AN
CrHIE WA® & TRE PUBLIC FINANCES,

I)livvroed in the Senazte !'J“l Lwited Stirte s, Jun-
wary 250k, HEAE.

Concluded.

To what extent the estimates of the Quar-
termnstes Geneysl were reduced ot the supges.
tion of the Seeretary, boami uot able precisely
o state. 1t is staterd, heweow. by a - Sennton
wenr me, (Mr., Clarke, of Bhiode Sland,) upon
inforpeion <aid 1o be derived From that officer,
aned vosunanicated by lim 1o the Conmmittee ol
Wavs sned Moans of the House, that seven mil-
fions more will be reeuired i that deparinent
alonie, over and alwne the canount of the est-
mntes submuitiesd o ne, for the ensuing fiseal
vear. Withis b true, the  addition which 1
have wnle to the Srenetary ‘s cstipite ol ex-
pradiune for that year, (ek.‘,;-‘uu,m«,,) amsl
whinlt seems to cxeite the surprise of wentle-
mein ot the other aide, will be regquired tor the
wervive of that Jdepartiment aloue.

It will be perceived, that 1 adid that sum ﬁ.»r
the whole exvess in every branch o' expendi-
ture, over auwl above the Sceretary’s extunates.,
The voasklerations upon which suy estimale ol
this deliciency is basd are these:

First 1 The expembitures of the current year
a8 pow ascertiined, will exvenl e previous
estisate of the Seerviary by the sum of thir-
teen million:, exelusive of the 10061 514 now
skl for, of which at least seven millions are
toconer an expendinge (as 1 lave already
hiinen) prer aml alove themponnt of the Sece
retary’s present esinuate. o this ealeulation,
the expenditure of the cnrrent fiseal renr .\N"
eReved e -H'igihal cstiunte |'.||' Twenly willivns
of dlollars,

Tl estimetes for the coming  year are in-
ervasoal, exclisive of payments on a\'_!'l':ullt ol
the pubdic debt, ooly about vight millions a-
Tt g the esfisssante taruished veat the last ses-
<o dior the rorvens vear, wharl will leave ade-
fivicney fur the coming vear, it the expendi-
ture of that vear sheuld vqual that of the pres-
ent, of twelve millions of oL-IIars. 1 ba\_t_ re-
duved it to seven, Tt requires no spint of
proplecy to fonsee, that at the next session ol
Congress we shall be ealled npen tor Iul‘lh!:r
appropriations o the extent of a beast ten mil-
tivns of dollars.

But will vour expemfiture b less for the
cotinge, than for the carrent year?  You pro.
e n. Tabars ytensve ilh\“ ol I‘lll'_.‘l".‘lﬁllﬂ!l: tes
whl thrty thonsd men 1o vour military estab-
i<hment : to oeenpy the whole Mexivan tern-
tory 2 to sprend your armies, like the lovusts ol
Euvpt, over that whele Bepribdic—aml, M_a
thes Jowensts of Favpt, toliring them to sulinis-
Gon by eating up their substanee—nol merely
“or lisconifit Ier armsies in the ficld, bat o dis-
lace her whole governmentamd civil arrange-
ments and, in the langage  of the bwm-n-llh-
{ “hairman of the Committee on Military Aflairs.
o oy and petain all her positions, l.nil'u.:u"\

ol political.  Will your expemditares be di-
aonizhed ¥ Upon vl wineiple, then, s i,
that we are fiirmashed ‘Hillll an estimate for the

vear, whicl: falls from ten to twelse
uillions shiort of the ascertained expenditun
A the present 7

T medil thie sevien miltions. therefore, ta covet
the under-rating of vx penses sctually cstimates!
e in the first ]nlm A

I the secomd plae, Tinelude in that sum a

cariety of vontingencics pot r.-_nmn_!ml tor, am!
at spsceptible of previots esimation such as
toe fuss sl destrption of wilitary stores, pri-
Cistons, amd other property. by thae nﬂlmn_r_\
sondes of destraetion. ns well a5 the  easualties
ol war,  The counsissary of subsistence el
s, i ivine the eanses of the deficieney in hi-
lepurinient for the curnent year, that, “owin;
1o the natare of the climate of Mexieer sl the
e fiet store hoses, (the s teles of suleis -
apperse Dnsiiess renislerhile,) gnach has been o
froen deeay aml wastae, as also from wrecks
firving transporiation.”

Thinfly  No estimate is mode for the eom-
tation of lamd bonnties, by the reception of
sy nsteml of land, at the ujdiulu Il!(- sl
Lier, unthorizesd by the act giving hounties 1
vour soldiers.  This item i not sascepible of
aeenrate estimation. ) s

Feonriile, There = no estivnte for pension-
cer vomir wontedes! il dhsabled abliers—an &
tem ot po inespsisterabie magmitode. 1w
vx are 1oy L Lilleres] om the Prea-
of the fruits of this war, no tas

AANY pen
"""v\. =
an ned, :

Anl, Lastiv. T pake into eondderation the
aiser Lineotts el of - § foaens foe <orvice ren-
Mol propesty taken o lod, unfulfilel, &e.
whivh  connit e estimatel or cnmmerated
Thow whe arne Familiar with  the  axpunss
srowine ont of the Sewminole waroean forn
omcephion of whit may be expeeted from

E AR
i< =ouree.

Now, sir, am | riwht or wrong in adling this
g of seven ll1i“ln‘u- to the estimates ol ex
e litnn-= for the coning  yoeur, in view o
e mm~i-|--r:u:inr1;".‘ —— .

But this 1 not all s i TopOses 1
i< ten wllitional resiments, 'Imrm-
of this force is not inelel=lin the Seerotary™
ctimates. What will thisy cost? Nir, 1 an
not enpugh of a military man to determine with
precisiom. | il that the pay and <ulei-tenee
of a pogitment wmounts 10 about two hundee!
and fifty thosaml dellars per annum. The
additionnl expense of clothing will prdably
carry the sum up 1o three handred thousand

Wollars.  The bhounties for one thousand  men
~mount to S12,000, and the expenses of re
eruiting to alout the same. The cost off rais
ing a megiment, gl transperting it 1o the scene
ot aetion, will not, in my opinion, fall siort of
ote hondred thonsand  dellars. 7 gives
von an espeaditare of fomsr Frunelresd !llﬂllﬁa!!!!
dollars foe & resiment fir the vear, or foor mil-
Hans in the neenemate for the troops to be rais-
ol by this bill.  This estimate i, in my jodg-
ment. 2 low one, and, a5 it is not included in
the Serretnry's estimate, T add it to his estima-
tedd ddeficiency.

I lusve one other item.  The Sceretary in-
it de<, in his estimate of receipts tor the cur-
rent vear, the sum of $6,284.294 as avails of
Junns and Treasury notes.  OF this sum, he re-
ports §1,202,020 s svailuble on the 15t De_ocm-
her, 1847, by wirel 1 understand that thislast
<um i« vet to be borrowed, 1 therefore carry
it to the necount of the sums to be raised on
the evedit of the Government.

The tesult of (leve enrryctions of the Sec-
retary's estimate is, then, ;n ;mme ol
t reipts or revenues 7,000,600 an
I::IEJMM ;':mtr of exprnditure of $18,000,000
(included in lis estimate of reveipts)ret to be
borrowsd, and the deficiency of 336,000,000,
as extiowtes) by Iins; which will make the whole
defhtemey of revenve, on the 3h June, 1819,
or the exeess of expendittre beyowd our in<
cone, s fo the sum of $15,00%,000,

Bert 7t e Toeem stied] 40 o that there was

=

an error in the Secretary’s re of the condi- |
tien of the Treasary, of y seven millions
of dollars that g-n}l»in,‘.' in the Treasury, but
not ineluled i hitv evtimnte of micans—asml
ronscquently that his estmake of deffeieney

<honld have heen less by that sam. ] there-’
ore deduet the amount from the aliove resaly,

which leaves the deficiency, on the 30th June,

1849, ot the sum of 68000000 ; and in this

fithere is novestimate tor the provisional ﬁn‘erﬁ
wc::t’y thousand volunteers contemplatedioLe

rateed,

This may appear a very large estimate, but
it is justificd by past experience. | stated 1o
the Scnate, in the outsel of my remarks, 1
the excessol’ ex irure hitherto lus  boen
from thirty to thirty-five millions & year—ari-
ving wt the sne conclusion asthe Senaror
froan Rhode  Tsland,” although by a disferent
provese I such hasloen the dfoivacy here-
tofore, what is it to bé Lerestter ¥ Yon pro-
"an-_-iq.' A more extensive  plan of operstions an
inerease of vour standing army by ten thous
and mien, and a provisonal forve of  twenty
thosand o, A1

Sir, yow bin o thus Ry carified on this war
uniler fhe mest fvarable ciremstanees— | was
about wsay, with the especial bessing of Prove
ience.  TEul it not been for the peculior state
of things in Earage, calling toan unpreceden-
twd extent for nur productions, sl poaring in-
‘0 this country an sbundance of precious met- |
als, amwl thas furnishing an antidote 1o the ex-
l=tioni of vour Tressory sml of the currency
lw vonr forcizn expemditure under the opere
tioa of the Sub-treasury, this war would have
cvasedd longe ago for want of the means 16 pros
cente it We have by thisdrain of the pre-
cions metals, brovelt Eneland to the verse of
lisnk ruptey, the Bank of K. to the brink
of suspension, and this redered them tributary
tothis unformunate war. Dot the state of things
% elansed, the specie is rapidly returning. the
commercial tideis ebhing, commercial enter-
prise stagnnting, and the curreney is in a con-
dition of mapid curtatlownt  You have hefore
son the prospect of commercial and financial
embarrassment.

This enormous sum of nearly seventy  mil-
Tions of Jollars mnst e ratsd within less than
cightven months from ths time, becanse it i<
w0 e expemded dnring that periel. Tt is tobe
raised] also upon the nakeld eredit of the Gov-
ernment 3 for, Iet it be remembered, that this
i ks not the agsrecate expenditure, but is
the vxecss of expemditure beyomlour revenoe,
This brines nwe, sir, to the mportant qus=stion,
how slall it be oltained ?  Two tmedes are
e I

First. A direct and permanent loan.

Second. An indirect and temporary loan in
the £ of an vinission of Tremsury notes.

sir, 1 will umlertake 1o dewonstrnte to the
Senate thar neither of these medes will avail
that, it this war continue, the Treasury canmot
Iwe permanently relieved by vither, nor by both.
Evers consideration conneeted with the sul-
ject combiines in my judementio justity this
assert o,

Where is this seventy millions to be had ?
Sir, [ have it from the highest aothority—au-
thority which Lapprelend will not be gues-
ionesd by any member of this body—that 1l
alwle ainonnt of specie in the Tanks of New |
York does not exceed five millinns of dollars,
I amwant in Boston prolably docs not a-
mwmnt to four. I eanno sy Lo muoch ey
Yue i thee baoka of Plilsdelplin and Baltimose |
—protably les<than in Xew York and Doston. |
I'he Senuntor from Maryland, (Mr. Pearce,) |
aive two millions in Paltimore.  How much |

lere iy be in the Somthern citics [ am not |
alle 1o say : but their rewurves are generally |
lese than those of the Northern cities, a5 thaer |
hanis are weneralls the first 0o supend  aned
th lust to restene. [ is not probable, in my
inion, that sll the lanks in vour commervial |
Aties can cottnd paae than twenty or twen- |
vofive millions, Where, then, is the enor
aronzs amount which vou require to come from? |
Uhere i< now a biil in the other House anthor-
izimer o foon of civhiteen  amd a half millions:
and there has boen mavh speenlntion in the
ountry a5 to the protability that such an 2.
mount world be taken.  But, sir, when you
eomies 1o bl fifly millions more, to cover the
l-*ﬁn';rlu'_\' of the vimming vear, 1 deny allrr;e!h-
eor the capmeity of the conuntre to furmish it.
isa phvsical impossibitite.  ‘The mmeunt is not
in the vountry. You huve disolved yourvon-
nex’on with the paper curreney of the country
voul insist upon @old aml silver, which cannot
twe Bl amel which, in the present state of
vour coummen-il relations, is goivg ont of the
ountry instead of coming in.  Belief to the
Prepsury in this way, ader the cincumstances,
I pronotumes ?ml_m-lirsbh'. No fnan-iad skili
an aceomplis=f #2. - |

Sir, there are ather ineurmountable ditficnl.
ties in the way of such enonnons loans, even if
von had not Immln-n«l voyrselves with your
Sulrtreasurs al 4 symocie elanse.  The sur-
slus capital growing ot of veur rovent com-
ill'l"\';lll i‘l'niilrrh_\ has a!rv_ml.\' n’ltl.l;_'i!t Vet
ment : s thirty or  forty millions  n yoar
pablic debt, ao immense  amount i roilreuls
el manolaeturing  enterprised, whivl bave
Yeen stimulated by the anosanl  activiy of
wnmeree. Fity millions. it i said, lave been

nvesterl, and arc 1 prooess of investment, in
New Ensland alme,  The amwount now hefnz
nvesel in mannfacturing onterprises is im-
wenss,  Nor i< this all,  The investimw-nts are
n omplete, mnd e moount alrcady investeald
unst draw atter it forther iy ements to s ver-
v great extent, or the a-ult‘t‘[l.'f-‘('s st be a-
wndoned.  This  eirenmstance will inerease
Tre demared for money, and will inerease also
he competition with vou in the market. Large
wimints are aleorlend in mwsls on hand, whiel
annot be realized until the swnls are wanted
ior consumption, nor oWl the country A
juires the alility to purchag..  The greatest
destacle pechaps, of all, is to e found in the
somdition of the money market nid e state of
the curreney.  Money i« now waorth, tpan
the best security, one amvl o hl fper cont, per
aonth,  The correnes i in 8 conirse off  mpid
< stringent contraetio. withdrawsl for
exportution of the spevie hasis, upon which that
eurreney rosts, renders this mevitable. This
liminution of the currency an  immediate
ATt (whatever may le the ultimate cifect) e-
juivalent tothe annililaton of somneh capitals
Property of all kifds isdd ated, 'mt!iru.;l
embarrssments ntd instlvency  follow, wnid
thicin turn reacts vpon the curreney by endan-
sering the assets of the banking mstitations,
and forcing  them to further eontractions.
Such is the present condition of the enrreacy
and the money market.  How bong will it con-
tinwe?  So long as the eause which prodoced
it continues to opernte. That cinse is this
Mexiean war.

lhn\'eT:icnd'tﬁvﬂwmh of spevie
to England. To what fs that owing 7T Kot
surely to way cemmereial debt we bave con-
tracted there.  The balance of trade has been
in our fuvor. The immense expartations of
our productions to' fhat country has drawn |
from them an immense amount of precions
mhhqlﬁedﬁm&e-ﬂhth"l‘ﬂyr
of starvation. The sadden reflox of specie fo |

—— e

that conntry has resulted, not from eur com-
mercial relations with it, but fronr the expendi
tures of this Mexican war. To aveid the ex-
ation of specie to Mexico we have sent
reasury drafts and Treasury netes.  Thes
have been cashed thereby Baotish eapitalists:
thre moncy has been in Mexivo In
our officers; but the drafts have peen present-
vd fanpavment at the Tremsary, amd the avail-
exported tohobsed Tt has been found
conterientmde of remitfance of the gold and
silver of Mexivo to Engliwd,  Youmust eith-
er vontinue this provess, or send the gold and
silver to Mexico, if vou can command ®, and
#hether vom adopt one course or the otheris,
=0 far as the cuereney is concerned, unimport-
ant, No further exportation of specie can take
place without l-ripp]lin;- the currency.

DB, sir, conld you etfect these loans under
these circnmstanves, yowracoull prosteate the
whele commercml commumity : and with it you
would anerifive every other industrind interest,
andd anmihilate vourrevenue.  If done at all,
it st lue dove by hawking about vour stocks
at a gront clv['rﬂ'i.\!iﬂ'll. If capital is  thus to
i foncedd into new channels; the effect may be
casily forescen,  The withdrawal of deposites
from the banke—thas forving them o furtler
curtailments——the forced sale of stocks tending
to farviher deprociation  of every species o

roperty—woull result in mischief indeseriha-
e in penerul ruin,  Fortunately for the
vountry, it could notand would not susain
such a pressure, b yemr financinl operation-
womld fail.  Nor do 1 wish 1o see the eredit of
this Government in the bamds of wsurers.
This might be done if the rights and  honor
of the pation were ot stake, but never with
my coneurrence, for the purpose of carryving
on n war cesmenced, in hy humible ke
ment, withost necessity and proscented  with.
ot o rational ol Ject.

With the Sul-treasury in  aperation, you
ean never expeet to supply the deficieney  in
vour resenue. Wil you madity hat “systom
by repealing the specie elwse 2 Wil that w.
vail vou? “The effect will be l!rﬂ_orpl‘r 10 enable
vou to receive paper instend o enin,  Tha
imru\r must be bank ]’Mj"‘ll': there i3 no other.,
Yonr loanz, whether obtained from banks  or
inlivisluals, will be received in that currenex.
What then, will be the result? Yon will, re-
quire of the hanks first scurrency to meet the
exizencies of the vowmercial worlld, amd see-
ondly a medium for your iimmense expenditure.
If they attempt this, they must enlarge their
virenlation 1o an enormons extent ; amd ifther
do thig, they will inevitably be driven to sus
pension. We shall find onnelves  thrown
hack at onve upon the finuncial policy of 1814
—the Government leaning upon suspended
lainks. & the banks countenaneed & sustained in
their snspension hy the Government.

Thiswould e an amusing copnnent upon
the boasted divoree of the banks and the Gov-
ernment, the blessed influence of the consti-
tutional treasury. snd the glorious practical re-
sults of the spevie bumbug,

But notos of snspemdel banks wouhll not an-
swer vour parpese. They ceuld Le need at hona
wnly ot a Jinmum disguised under the device
of lizh prices, increasing still lurther your ex-

wilitures and  voor  cmbarrasments,  and
wothl be meeless in your foreien expenditore

I these Inens cannot be effeetad ot e, enn
it be gune abeond 7 No, sir. The state of the
monctary affaies in Enrope i still embarmssed-—
They are just recovering espevially in Englad
frem exin me pressure, Confidence is net ver
fully restored,  Ther have no money 1o spare:
anl, if they el they would not T mueh inelived
1o nid you.  American public eredit docs  not
stamil svry hizh rhene: and, ahove all. they Lav
" :l_\'mpt;lht with vou. in this war. They haw
seen rnough of interminable war—tley are dlis-
posial 1o peace. Aml they will nor fil 1o rezan!
this war a¢ proseented for an unlawfal porpese.
uml 8% wriginating in rockless ambition sl love
of cutguest,

Mr. Peesilent: The pext topie whivch 1 pro-
e 1o slisewen s the project of supplying the de-
ficieney in vonr revenue by means of Teeusury
notes = amd this is 10 be ennsidered, first, as g
mere revenne measure ; aml, secomdly as a means
of velied 10 the currency amd the business of the
comliy.

Kir, s # revenne mensare, Treasnry nofes moy
KTV 8 2 1Cmporiry relicf by enalding von. for o
shiort period, 10 ammcipate the revenie, bt thes
rom wever supply o detiviency. 1 re=orted o fin
thit prrpose they must necessarily foil 3 and 1

" renson is. thet ther will absorh the revenme they

are intemle! tocke ont, Vo zive them the effieor
intended, ther mnst be made pavalile ot o futier
daxy, and wrem sueh  rate of interest #s will
ke tiwm an oljeer of investment, amd this will
ot themon the  fonting of 4 mere security for |
prrmament Juan, 1 placed on this onnd. they
will by effectual only when alesn ppon stock, o
the ~ume mie, vould be oltsingl.

The ilen  that  Trenenry wotes, a5 a Govern-
moitt «ttreeney, rercisabie for public docs, and
convertible into mones on demand, oan b
inaile to supply # defiviencs of reventie, is Tom)
il an alearity,  Suppose vour expenditre i
Atungmariwdr ol vonle revenme 2500000 000 v
Fssiie Trensmey Iw:n-- for S2000RMY to cover e
deticieney. Ve mnst make them receivalble o
public dues, or they will be presented 10t
Freasurs for pavment. I reccivable they will b
ool dor b e of pevenne ; nmd in cither vas
sher will alanch me minch revenoe e they repre-
went; that i< 10 say, ther will alworh 20 of the
St anniinn, amd lenve the deficicney the sume a
#ir the entert, Towveid this result they must Iy
Teissites], O feted 10 gp amonnt transcemling
the revenne ; and if <o, bow shiall they be re-
deemed 2 1 not convertibde into mapey at th
plencure of the boller, will they amwer vow

rpuse ot home or aheoad t But there are_ oth
of dii sitien, 11 disharsal abrowld, ey will talf
iuto the leowle of forchomers ge they have hithere
done, aad the specie will be demanded  for ¢x-
pevinsiom, as lins  been the ense beretofore. 1
di-tLwraed a1 hennee, they witl fall o the hamd:
of the banks, who, in the presemt crisis,  will bx
anxions 1o fortify themselves, and who will pre
sent them to the Treasury  awd transfor the spe-
ol te their vaults, if indeed  the specie s to be
bl [fur where is the specic to Le lad?  Not
a1 the rustom-house for the Treasury notes wil!
be pawt in there in lion of specie.  They are m
th's moment at & dicmtny, aml constitate, s &
well known, almost the whule ol your receipts
fiere, Nemat the Tremsury or Sub-Tressury,
beeatse 1t bs ot at ihe etsonn-honse,

These Treasury notes mifst pecessarily depre-
elate.  Thes arc depreciasted now. They sre s
sued confessed Iy 10 cover 8 deficiency of revenae
and have no lmsis 10 vest 11 on, a8 no MCANE e
provided for their retdemmprion.

Sir, this evil of depreciation in the Govern-
ment  securities s ofie whivh asgravates itsell
Tt leads nevessarily and inevitably 10 incremsed
expenditure.  Ljre greater the depreciation  the

1 b the jestie, and the tnere there i
fssued the groster {s e -!eprvlcxi_-m. Fhus the
process goes on, depreciation ing to extrava
gant ;uﬁm nri! cilpf:l‘:mnl issties tor Miirther ile-
preciation, #intfl the & reasurf priper sinks below
BDY sta of depreciation, amd bevomes value-
less, beeanse it has o condand of valtie.  Sach
has heesr, and such !’II'l‘lteh.eﬂn: fate of all fesnes
wpon the anked crodit of the Gavernmrent, mmac-
companied by such effelent forr their
prompt 1edemprion ws remdens them readily con-
vertible; amd thus sustabng thede credit,

1t lias been suzgestad that this ies of pa-
per mag be issned 854 mode nfraﬁhlhur-
fency, aod the hisithss operations of the contatry.
This s the comirter-prrject 1o that of modifying

—— —— ——

Lhe Suh Treasury. Tt mises the question, wilwsti-
er the Treasury shall ke apon its shoulders the
tanks, or the hanks the Treasary, when neihes
can staml alone i seleme will farnish e
country  witir & @eprociate]  carrency. ami
enmiail upon it all the eviie of 4 deprevited
Al still depreciating eurrenes, fn whivly exil the
Government, in‘alll oS thancial ferests, mast
participare,
We cannot fiml amsinsthnee in-the histors of n-
tions where siely o financind experiment has swe
veoded,  The fute of the  continental mnses of
the Revolution, of the Frenel sssicings, of e
CXporiments in our own' conntry of State hunks
ixsuing paper shon State eredle, ol show ot o
vurrency resting apon the maked erclit of the
Goverminent miust nevessarily fuil,

Nutional creid e like individunl eredit, of no
Fralue excepe o9 i hover] s adeguate means
of mecting ire ctigagements.  Paper bsued pro-
fessedly 10 cover & Cefiviency of revenne, without
provision for its redemption, will be like the pa-
per of an insolvent individml—wortlivsi.

I have said that Treassry netes My emalile
you toantivipate revenoe. ot we man sugjees-
es that. while this  war vontinoes, you will Juave
.l_ll.\' nlll']l!ui ol revenne over Vonr current expon
alitures. Nay, the reverse will be thie inse. Thers
wist be an avinard gecowmbBation  of defivienc
and of debt.  Ifxou would anliviiste. vt
look forward to o periesl beysnd the daratien of
this war—io the revenues of peaco—for an indeli-
wite period. I, therefore, you wouhl anticipate
the means of redveming hem, you mist make
Your notes payable upon time, with o rate off in-
th! correspomfing with the valie of your stock:

This womld pluce @eow ow n par with that stock ;
amdd, i the Latter wonld wot e tuken. she fermer
woild not averk Pt if von muike thers o maode
of investment, thet comse o he o vidreser,

There i bat one wode in whivh Tressaes netos
cant be Kept in eredit as a enrmeney, s that is,
as | have alrewdy sugpestal, by praviding ahe
spuate pyans of redemprion when the iswe is au-
thorized.  Dut what meuns oo vom provide !
Your current evpen’Bore will aleorh all yonr or-
dinary revemies, and all which evn e “derived
from exising sounvs.  You bave Lot one re-
source left—a dirvet tax. | reperat, von bave no
sthier mode of pros sling for an issue of Treasury
mistes to rover the deth icne ¥ m the revenmes, aml
this must be resorted 1o, And if the people uff
thisemuntry will subnit 1o dircet tasation for the
purposes of this Mexican war, they will give vou
strutiy evidunee of their approlation of your po.-

T

¥,

1 believe T have shown that niither kuns nor
Treasnry notes will answer sour pargeee.. You
cantot comumainl  the means of relicving  your
Treasnry for the cominge vear. Bt the entire
wcenpation of Mexico i contemplatod, and it may
Inst tor vears, I <o, whene ure the means fora
protracteld warfiare or weonpation of that coanne
to be fouml ' What will be the eownlition of
wour fiances, or of the vemmmercial and monctany
fairs of this vonnry. wigh an apoual deficlency
in your Teeasury, for n series Velrs, of from
thirty to furty millisns & seny ? :

Sir, these evils are only to be removed b -
moving the eause which hos  produced e,
PPut an erld 1o this war, amd ber the Gponees aml
the soantry movive Ly the Sare of it olestie ener-
wivs ander the sunshine of pirnve.

A few  wonds as g the project of Serving o

there.  Sie, §am nejoiced te find that tlie ilen of
indiscrimimane plander i abwndomncd, alihanch
the purpose of miliary contrilierieon i< il en-
vertwinesd. T hove abwars recanded  this plon ne
chimerical. How will vou carry ent tost feves
wne system there £ By means of the 3exivan
swthorities ¢ You cannot  teast tlw. 1l
wu il roquire more overseers than it woihl ne
quire Tode the work.
otticer=, they will deframd mmd resist yon Mili-
tary aid must be emploved. and the whole mat-
rer would o fo militnry  contril ntion:

der.

A: tomilitory conttilmtions. it i enomeh to
<ay of them, in the lanzaagze of yotre command
ing zemwral, Cthey woold exasperate the enemy
and starve oursvives.”  Pedwction sonhl eease.

pretatinns . can Yo emterinin of sori.
otts relich foomn that commtir 7 That pewgde ane
alraedy provinsieod.  Their meanes are exhamste!
v their effirts for their ot defirve.  Your linve
wverran their  conntrer, dicorgatiaed and  dic-
placed sheir Govermment < tow have Taeken in
spet send saspended (he eacipations sl employ-
ments of penee: awl, alove all, hoave vrerlaul
their inddustre and theie reconrces  with the inen-
s of a fervicn srmr, whish FOM prapese 1o
epread overtlivir repablic, w0 he suleistsl npes
them.  Froma peeple thas trodden dewn, ime
voeerished, didhemerad, amnd exospers ¥om
an expect 198 g poww liarvest of revemsc, Sie,
tire umd sword me poor financlere,  Wien vem
et from that sonree will be bar o drote in the
hisrket.  There mar he o vision of weanlth fae-
it baefore the imnginstion of <ome i the mnnes of
Mesivn, Bwm W bopor he remenidered. firse, o
these imes are privafe propens=—mony of them
vroperts of EngliLpwn—ile salijects ol a Power
Larth oo el oriliders tor protect their cichits  aml.
vessplle. thae ull (he mines of Mexivorin the
wrtnls of this Goavermment would  prove o losing
culevrn,
tr% motiem. the Semre adjonrmed.

Fuipay, Jan, 28,
The Semuie faohre rosnmed the consideration

o the Y4l 10 sisise, for 2 lnried tiuse, um addRion.
ol military fune—

Mr. Cass. T linve hvon destred to spate thar if
1e the wish of mx fricwds on tiie side of thic clum-
wr that sk dlefe iond Yo Dbl 1o w
clise within the nwst reasonnlli: time.  There is
no dispusition on | this shle of the ehamber 10 in.
cifore in the sliztuest dogeee with the frevdom of

spiion on the part of evers member of the $on-
e s bt we bebeve thet it is vers important fhat
the debate on this su'jocr shonld e speodils
aonghit (08 vlose,  Theee s other important
mensnres Whivh aweit the artion of this body.
wliich must Recrssurily be delared until this bild
te alispused of, 16 has ocveened 10 ns that, bore-
afier. every gentleman who adiresses the Senate
on this bill shoutd terminate bis speech on the
came day.  We will have greme pleasnee in sit-
ting as lute as mav be nececary, bat we do hope
that no Senator will hereafter ovenpr move than
oneday, | am requesterd farther 10 state. that
it i+ our hope thut this detinte may be hronght 10
1 elose, i not at the ond of next week, as early in
he week affer as practiaile.

Mr. I'nerr=. It is with the uatmost ropuz-

tience of the Senate: | woitid mow cheerfully
comsent, ns foras | am eoneerned, o leave the
sulijeet here o he disposs| of Iy the Scnate , sl
1 assure the honombie Chafrman of the Commit-
tee on Military Aflufrs that, if no other Senator
an this side of the honse is more disposedd to pro-
et the detwte than | am. bis wishes will be
pesdily zeniified Sl perhaps T owe an apoli-
=¥ to the Senate for having consumed s0 mnch
nme vestenday withont concluding my reminrks
mt oy apelezy i< iCan apole:y be reaoired. thw
thie st o0 which iy remarks were slilressel
vestonduy, s 8 suhjory in itself almost inexhans.
ribie; o [ have foanel it impossible mexpress
fully ¥ views in roelation to it withoat eon-
suming e time thon | shonld desire.
But, witliont further preface, T will resume
the iliread of mx remnrks. [ was & ?:lt 1
vesterday of the project of relieving the Treas-
ury by th: ewi-sion of Trersury noles, and
was milveriing w'so fo another consideration
vonnected with its=the proposd reliaf to the
cu and the bus of the try. 1
!Mﬂim-.l eertmin remtitrks in the Senate,
tor tho purpase of showing that such a deviee
would prove ineffectur ; thel; #< & revenué

| enwe, it woull wlsorh just as moch asif

The experitment consot sweresd, |

revente from Mexivo, o sabeisting e ariis |

Iy emplor  Americamr

ool milizery vontrilmtion inie imbiscriminane plati

lelate, or 1o prevent the fullest expression of {'1.“[“9;(..; ol the

nanve that 1 trespass any farther upen the pa- !
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leave a deficiency in your finances as grea as
it founel. I have a fow mblitional remurks 1o
mnke an thissubjoct. I the firse =
ropess that Trewary notes, althouah they may
henuile you to anticipate your revenve for &
‘short period, can never supply a deficiency.
Sir, onr  object is to anticipate one yevenne,
hatt not a revenne for the Ko [ong as
this war cantinnes, it must be obvions to every
Semitor who hears me, that the deficiency van-
not be supplicd. 16, therefore, we wish to an-
tivipate onr revenue, we most ook firwand to
wiime of peace; we must look ferward for an
imbefinite perind, ol we mant wnin pate the
revenue afier that period has arvived  Well,
siry 1o thie stafe of things, it is perfec:ly appa-
rent that no relief can be offeviual, uiiess it is
by obtaining money, in sme shape or other,
on 2 eredit which shall cover the continuance
of thete war, aiud carry s fsrward to » siste of
L 4

I have finished the remarks which T intend-,
ol 1o miike opon this branch of the sabject.
1 shwnlil e willing to leave it here ; but after
all thar hees been sid and done, and sfter ol
the anxiety which has been expressed and
felt, nod which egill G, 1 may Te permittesd
to follow the exongde off other zentionien, in
presenting & the Senate, and to my vwn con-

stitbents. sine  other reasons 10r the sole
wliel It slasat to give,
Sir, winttis the olject of this war? Not

vompuest, it has been said;  alibongh, sir. this
itl!ljm'l Tt fssvansd 1 ereal gany ]J-:nn-!-_‘iln ¢
we entensd upaw the war.  Bot the olject s
saied 1o b iwh-um"ﬂ,' ! For what?  hdemni-
|1y tor the s of some fotrr or five millions of
dolbars for clatoss aganwt  the Govermment of
Mexivn | vor of our citizens 2 Well, sir,
the cofloction o this [..:nlll'_\ ebt hias Hlft‘ﬂ.d’
cosd s some By old willions, amd, i we are
to regand thic matter in o pecaniary  peint off
view, it will ¥et cost e nichmore. We hani
much better abmndon the project of revener-
ing our debt in this way.,  DBut the President
has told us, (what is undoubredis true.) that
[ the Meciean Gorernment has ne means of ine
'ﬂltll'lll!ill\ill:: o dor e vagmtes, They lhive
no puwey. YWhat, them, zre we to hase by
wny of indomnity 7 He tefle ns that we must
hove band.  But T am informecd e Live 1o
pubiiu- domain,  You will *herctore ‘Frl no ti-
tle torfie Fenrd. Tou may et s cosion of ler-
ritory, aml whoe dovs it sount to?  Why it
amonnes o e acquisition of jurisdiction ever
a lordw of pesphe, which wifl pruve wedhins
bt & bundewt and a enrse to you a2« feng a0
they ure on yoorkands.  Sie, 0 will be worse,
nfinitely werse, tham the [mlizn pepalaticn,
Lwhieh hias cost this e ermment 0o timek traul-
le and s muech ey, What will you do
with them?  Will you assume the sime relus
tinns to thew that you do to the Todian triles 2
Thoet vamuot be dowe. 3 you leave them a
|ﬁ-rm ol n oo eronment, as ron leave n the fre-=
|

i lrilnm_ Your relation 1o then most be oue
‘of in-rlu-llml w3 Noman can expert thet
et possesssion can be helid of that conmtre, so
Tomz =5 they have their ows goverasent, sml
voprially if we reconnise 0. There is annth-
e pmjeet, which is. n Lol ftaca provinee.
This has been alreads demoustrated by Sene
wors to be itlll‘lhrillk'. Ve them fn tha
corlition of u provinee, and they will Ly k
at your doors until they plice their repoesens
tartves 1 these senta. 'l"l-i- will he the nnx-
\u'lt!al[r'c l‘?:lllh. ‘i":.«u is- ke n::'l to 'lu' i-l-—1
of weneruing these peopless 2 previme. The
derle will be, s 0 matter of conrse, annexa-
tid.  They must be taken into our Uniom.
They must be brought in upon the fouting of
A rican vilioens,

Sir, for o, } want no partaev=lip witl this
wople.  [idoam desice 1o see them browzht
wto our politival famity. 1 know, v, that
what LHE R TR I‘mlr.l'l“l't'fl FLE ] [uuinll'lll i*'- oW
vousiJoere] os settlendl—rthat extent of l.'"i""'_'
is 1o serions obstnele to o free aml represen-
tative sovernment 3 bat, sir, whether your ter-
ritory bee grevemt or wmll, 3 b idiepencable te
the moistningtre of 2 fepresentalise sovems

{ meut that its popmlation should be 2 homoge-
| neons people.  Sir, Fhave had under my exe
Plor wears an exporinent which shows the ntter
Iim;ﬂh‘ililil‘\‘ of Liringing a people of wditferent

i
oriin awd o8 di¥erent babita s harmenize
siwber w pepreseniative form of soveinnanl.
A few vears siee it was the polics of the
Evdstr Government to establisha Parlisment
s i cystatn of representutive povernment in
Canads. Wiot wpe the recult ¥ We all
know that the Frovsefs 1 mintiow o the (ips
abivs are 2 distine! no® fom the f.n:_',]'t-h L e
|1‘|n-_r e whew the English sIpfen ey was

jestatdtdedt fere. Tley are as distinet foom

Prbwe Basdish as if the teo olpsses bl restled

v At it homiasphercs.  The deul wiepgl
whled they e 1o the pollsther were arroyid

wis,  instead of being  dimingshedd Yy

Lagiser
terposition of the Crewen lecome necesary in
osvler to rounteraet the sl![uwinc;h m oL be
bers o the Fronel popnlation of the lower j e
viser, and this bed 1o the paliry nebellien
o whiwch we have heaod =0 moch. 1 beesn e
mevesary ot last for the British Parlismens to
{unite the twoprovinees, inoeder, by the -
| trembuetion of the Eselib, Irish, amd Scotcl
rfﬁilu"'. 10 Euun-
tevfalance the politival wemeht of Fronch pope
| eltiomriny thee lower.  Nowr, T wndertake 1o
| zar, that if the people of Canadda were Jeft at
I this mwoment with an independent and repre=
| semtative form of rorernment, flve vears wenhl
ot pees over their heads without presenti
|tons, @ the resolt of the experimert, a el
war in that country.  The population of Mex-
e ie ae ddiwinct from the Anglo-Saxon rave
ne nny (wo raves are distiinet upon enrth.  Sir,
do your expect the descondents of the Poritans
to harmonize with this anoma'ows popalation ?
Can rou reconcile the love of order, the sebs
mission tor Law, and the attachment 1o pesce,
which has characterized the dewendents of
the Paritans for centuries post. with the Liw-
less amld  turbulent proponsitivs of a le
whose element. from the period of their first
rational  existenmce 1o the present day, has
bwen anarchy and resolotion? | need ouly
say to youw, mr, that if <uch an event as the
i incorporation of thet country into theie Umiom
i should ovenr, we coulll not nake its populas
tion harmenize with our own.  Sie, [ am not
disposed 1o intimate authoritatively, nor in a
manner wibelh will admir of that congruction,
that the corequence will be a disolugion of
the Union: but Fmay be permitted to sax, in
refercre to iy own constituency and the
’k?n-lml population of the North, that in my
humble jrsdkanent, If -thirty mew siary’ ane 1o
| be ndikerd to the Union from this condueted
{country, it will be beyond our power, if we
would, to hold that Union tezeiher,  Sir, my
opinions are decided in regand to this matier,
I 'want no persons sdmitted into this political
family who nre not of the Anslo-Saxon raev.
unless it be a race that e amaleamate with
s, niwl b Jost in one | MU NS,
Nir, I think the grownd takon by the hon-
ormlile Senntor froum .“ll’j’l!thl, who = not
|pow present, exliLited a cuch wgpe raticaul

-
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would supply ; and' thiat it wonld, therefors,

o' e sivde of thair vespective races, anel theie”

e, were omly wercased. The ine




